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•	 Entered into a licensing agreement with AOP Orphan Pharmaceuticals GmbH, a member 
of the AOP Health Group (AOP Health), a privately owned Austrian company, for the U.S. 
commercial rights to landiolol. 

•	 Supported AOP Health’s May 2022 new drug application (NDA) submission to the U.S. Food 
and Drug Administration (FDA), seeking approval for landiolol for the short-term reduction 
of ventricular rate in patients with supraventricular tachycardia (SVT), including atrial 
fibrillation and atrial flutter. 

•	 Acquired Acacia Pharma Group plc whose commercialized assets, 
BARHEMSYS® (amisulpride for injection), the first and only FDA-approved 
antiemetic for rescue treatment of postoperative nausea and vomiting 
despite prophylaxis1, and BYFAVO® (remimazolam for injection), for the 
induction and maintenance of procedural sedation in adults undergoing 
procedures lasting 30 minutes or less, represent a strong strategic fit  
with Eagle’s specialized hospital-based sales force.

E A G L E  P H A R M A C E U T I C A L S  

A N N U A L  R E P O R T  2 0 2 1

1 FDA labels for other recommended treatments do not include treatment after failed prophylaxis. 

Eagle Pharmaceuticals 

and Recent Accomplishments
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•	 Entered into a worldwide licensing agreement with Combioxin SA for the commercial rights 
to CAL02, a novel nonbiologic bacterial virulence neutralizer for the treatment of severe 
pneumonia, in combination with the standard of care therapy. Preparing to start Phase 2 
clinical trial in patients with severe pneumonia by end of 2022.

•	 Received approval for TREAKISYM rapid infusion (50 mL) and ready-to-dilute 
(bendamustine hydrochloride 120 mg/m2) liquid formulations with the  
Pharmaceuticals and Medical Devices Agency (PMDA) in Japan. 

•	 Received approval for TREAKISYM ready-to-dilute (bendamustine hydrochloride  
120 mg/m2) liquid formulation for a new indication in combination with rituximab  
as treatment for relapsed or refractory diffuse large B-cell lymphoma by PMDA.

•	 Royalty rate on BENDEKA® increased again from 31% to 32% on October 1, 2021.

•	 Appointed former FDA Official and Public Health Expert Dr. Luciana Borio to Board of Directors.

Eagle Pharmaceuticals 2021 and Recent Accomplishments (Continued)

E A G L E  P H A R M A C E U T I C A L S  

A N N U A L  R E P O R T  2 0 2 1

•	 Launched PEMFEXY™ (pemetrexed injection), 
a branded alternative to ALIMTA®, ready-to-use 
liquid with a unique J-code approved to treat 
nonsquamous non-small cell lung cancer and 
mesothelioma. 

•	 Launched vasopressin injection with 180 days  
of marketing exclusivity. Vasopressin is a generic 
alternative to Vasostrict®, and indicated for 
use to increase blood pressure in adults with 
vasodilatory shock (e.g., post-cardiotomy or 
sepsis) who remain hypotensive despite fluids 
and catecholamines.

•	 Granted an additional patent for the Bendamustine franchise: U.S. Patent  
No. 11,103,483, entitled “Formulations of Bendamustine,” which is listed  
in the Orange Book and expires in January 2031.
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CAL02 (first in class nonbiologic bacterial virulence 
neutralizer for the treatment of severe pneumonia)

Entered into licensing agreement for the 
commercial rights; ready for Phase 2  

development by end of 2022 

Products/Product Candidates Status

RYANODEX® (dantrolene sodium) for injectable suspension Marketed

BENDEKA® (bendamustine HCl injection) Marketed by Teva

TREAKISYM RI and RTD liquid formulations Marketed by SymBio

PEMFEXY™ (pemetrexed injection) Marketed

BARHEMSYS® (amisulpride for injection) Marketed

BYFAVO® (remimazolam for injection) Marketed

BELRAPZO® (bendamustine hydrochloride Injection,  
for 500 mL Infusion)

Marketed

Vasopressin Injection 1 mL* 
*Same indications as Vasostrict®

Marketed

Landiolol (Beta-1 Adrenergic Blocker)
Supported AOP Health’s NDA  

submission to FDA in May 2022

SM-881 Clinical studies underway in  
metastatic breast cancer and sarcoma

EA-114 (fulvestrant)*  
*Same indications as Faslodex

Conducting pilot PK study in  
healthy volunteers with new formulation 

1 Studies being conducted by TYME Technologies Inc.

E A G L E  P H A R M A C E U T I C A L S  

A N N U A L  R E P O R T  2 0 2 1
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Dear Fellow Stockholders:

Last year was transformational for Eagle and its 
stakeholders, as we strengthened and diversified our 
commercial product portfolio. We continued to maintain 
our disciplined approach, managing our cash and balance 
sheet strategically, which enabled us to meaningfully 
advance and grow the company. In 2021, we augmented 
our core business operations, and opportunistically 
entered into licensing agreements that we believe  
have significant future revenue and earnings potential.  
We were able to accomplish a great deal, even as  
the challenges associated with the COVID-19  
pandemic lingered. 

During 2021 and as we moved forward into 2022, we 
made great headway in our evolution into a diversified, 
branded pharmaceutical company with long-duration 
assets in acute care and oncology. For several years,  
we have relied primarily on three products for revenue – 
BENDEKA®, BELRAPZO® and RYANODEX®. More recently, 
our liquid formulation of bendamustine received approval 
and was launched in Japan as TREAKISYM. In early 2022, 
we successfully brought vasopressin and PEMFEXY™ to 
market. Following these important commercial launches, 
we acquired Acacia Pharma Group plc (Acacia), adding 
two more commercial products, BARHEMSYS®, the first 
and only FDA-approved antiemetic for rescue  

treatment of postoperative nausea and vomiting  
despite prophylaxis1, and BYFAVO®, for the induction and 
maintenance of procedural sedation in adults undergoing 
procedures lasting 30 minutes or less. In addition, 
efforts with respect to landiolol and CAL02 continue to 
advance. In a very short time span, we have assembled 
a more diversified revenue stream that will expand to 
nine products with the Acacia transaction, if landiolol and 
CAL02 are approved.

From a financial perspective, in 2021 we had total revenue 
of $171.5 million compared to $187.8 million in 2020.  
As of December 31, 2021, the Company had $97.7 million 
in cash and cash equivalents, plus $41.1 million in net 
accounts receivable, and $26.0 million in outstanding 
debt. During 2021, we purchased $21.2 million of 
our common stock, bringing our total common stock 
repurchases from August 2016 through December 31, 
2021 to $228.1 million. 

With our recent product launches, the Acacia acquisition, 
and our highly skilled and experienced sales organization, 
we expect to continue to generate meaningful cash 
flow for the Company which would enable us to take 
advantage of additional strategic opportunities to grow. 

Scott Tarriff 
President,  
Chief Executive 
Officer and  
Director

E A G L E  P H A R M A C E U T I C A L S  

2 0 2 1  S H A R E H O L D E R  L E T T E R

1 FDA labels for other recommended treatments do not include treatment after failed prophylaxis. 
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Key 2021 Achievements  

and Recent Highlights
 
As anticipated, we received U.S. Food and Drug 
Administration (FDA) approval for vasopressin injection, 
an AP-rated generic alternative to Vasostrict®, in 
December 2021, and maintained our 180 days of 
marketing exclusivity. We were well prepared for  
this launch, and quickly began shipping product in  
mid-January into a strong market.

Similarly, we readied our sales force for the February 1, 
2022, launch of PEMFEXY™ (pemetrexed injection), a 
branded alternative to ALIMTA®, with a unique J-code. 
We had an initial entry of PEMFEXY into the market 
(equivalent to approximately a three-week supply of 
current ALIMTA utilization), and as of April 1, 2022, we  
no longer have a contractual limit on PEMFEXY volume.

Our bendamustine franchise in Japan continues to 
expand. Our Japanese partner, SymBio Pharmaceuticals, 
received approvals for TREAKISYM rapid infusion (RI) 
and ready-to-dilute2 (bendamustine hydrochloride 120 
mg/m2) liquid formulation with the Pharmaceuticals and 
Medical Devices Agency in Japan. During 2021, we were 
granted an additional patent: U.S. Patent No. 11,103,483, 
entitled “Formulations of Bendamustine,” which is listed 
in the Orange Book and expires in January 2031.

For BENDEKA, the royalty rate increased from 31%  
to 32% on October 1, 2021, and we expect the overall 
bendamustine franchise to contribute increased royalty 
and milestone revenue this year. This is a very important 
asset for us, and we continue to expand and vigorously 
defend the intellectual property around BENDEKA 
and our entire bendamustine portfolio through patent 
enforcement and litigation. We are pleased with our 
recent successes, including our settlement agreement 
with Hospira, Inc until January 17, 2028, or earlier based 
on certain circumstances.

In March 2022, we shared the exciting news that we 
would be expanding our portfolio through the acquisition 
of Acacia. In acquiring Acacia, we saw the opportunity 
to accelerate our existing growth trajectory by adding 
two commercial products -- BARHEMSYS and BYFAVO 
-- to our acute care portfolio. Both products address 
unmet clinical needs and, importantly, are nearing usage 

inflection points, with strong formulary acceptance. 
Further, both are new chemical entities (NCEs), with 
strong patent protection. For BARHEMSYS, NCE 
exclusivity expires in February of 2025, and Orange  
Book-listed patents expire in March of 2031. And for 
BYFAVO, NCE exclusivity expires in October of 2025,  
and the latest-expiring Orange Book listed patent expires 
in April of 2033. We also plan to continue Acacia’s post 
approval FDA commitments for Phase IV pediatric studies 
on BARHEMSYS and BYFAVO, which we expect to perform 
through 2026.

We believe these products fit seamlessly into our hospital 
and acute care portfolio, and plan to leverage our highly 
skilled sales force to drive adoption. The combined total 
addressable U.S. market for BARHEMSYS and BYFAVO is 
estimated to be more than $3 billion3, and we expect the 
acquisition to be accretive to earnings by 2024.

Acacia is a very important transaction for us, both 
financially and strategically, as we continue our evolution 
into a diversified, branded pharmaceutical company with 
a leading footprint in acute care and oncology.

Pipeline Update

In August 2021, we entered into a licensing agreement 
with AOP Orphan Pharmaceuticals GmbH, Member of the 
AOP Health Group, (AOP Health) for the U.S. commercial 
rights to landiolol, an ultrashort-acting, cardio-selective, 
beta-1 adrenoceptor blocker, designed for use in 
emergency, cardiac critical care, operating room,  
and intensive care settings. With our support, AOP  
Health submitted its new drug application (NDA) to  
the FDA on May 31, 2022, seeking approval of landiolol 
for the short-term reduction of ventricular rate in  
patients with supraventricular tachycardia, including 
atrial fibrillation and atrial flutter, in the United States.  
Landiolol is currently commercially available in Japan 
and several European markets. We see landiolol as 
an opportunity to expand the beta blocker market by 
offering clinical benefits and the potential to achieve 
some health economic savings. If approved by FDA,  
it also aligns extremely well with our established  
hospital-based sales force.  

 
 

2 Approval in February 2022.
3 Estimates for BARHEMSYS are based on the number of doses per patient at a WAC price of $85 per 10mg dose.    
 Estimates are the result of market research performed by or for Eagle Pharmaceuticals.
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Last August, we also entered into a worldwide licensing 
agreement with Combioxin SA, a clinical-stage 
biotechnology company, for the commercial rights 
to CAL02, a novel first-in-class nonbiologic bacterial 
virulence neutralizer agent ready for Phase 2/3 
development for the treatment of severe pneumonia in 
combination with standard of care therapy. Later this year, 
we plan to initiate a Phase 2 clinical trial for CAL02, which 
we believe has the potential to change the standard of 
care for patients and have a broad therapeutic impact, 
especially in critical situations. Pneumonia is still the 
leading cause of infectious mortality in the world, and 
CAL02’s ability to neutralize virulence effectors could 
dramatically improve patient outcomes.

Looking Ahead

2021 was a very active and productive year for our 
company, setting the stage for a potentially record-setting 
earnings year for us in 2022. We believe our long-
standing relationships with hospital-based customers 
and our highly skilled sales force give us a strategic 
advantage when marketing our products. Our strong 
cash position and foundation of consistent and diversified 
revenue streams place us in the unique position of having 
the financial flexibility to accelerate our growth both 
organically and through acquisitions, taking advantage of 
opportunities as they arise. 

Given the current challenges in the pharmaceutical 
industry, we believe it is a very good time to be a buyer, 
and we plan to acquire one or more assets to fit within our 
acute care hospital and oncology segments. As always, 
when identifying potential targets, we will focus on assets 
that we can easily integrate into our sales structure while 
staying mindful of near-term clinical and regulatory risk. 

Needless to say, I am very pleased with our current 
position and the way that we have methodically 
transitioned to a diversified, branded pharmaceutical 
company with long-duration assets in acute care and 
oncology. I would like to thank our stockholders and 
the entire Eagle team for helping the Company reach 
this point. I look forward to sharing more exciting 
developments as we continue to optimize our current 
products, broaden our product base through acquisitions, 
and bring much-needed therapeutics to the patients who 
depend on them.

Be well.

Sincerely,

Scott Tarriff 

FOUNDER, PRESIDENT,  

CHIEF EXECUTIVE OFFICER  

AND DIRECTOR 
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B O A R D  O F  D I R E C T O R S 

Michael Graves 
Chairman of the Board

Scott Tarriff

Luciana Borio, MD

Richard Edlin, JD

Robert L. Glenning

Steven Ratoff

Jennifer Simpson, PhD

E X E C U T I V E  O F F I C E R S  
&  M A N A G E M E N T  T E A M 

Scott Tarriff 
President, Chief Executive Officer and Director

Brian Cahill  
Chief Financial Officer

Michael Moran 
Executive Vice President – Chief Commercial Officer

Ryan Debski 
Executive Vice President – General Counsel,  
Chief Compliance Officer

Daniel O’Connor 
Chief Strategy Officer, Head of Corporate Development

John Kimmet 
Executive Vice President – 
Marketing for Oncology and Acute Care

R E G I S T R A R  &  T R A N S F E R  A G E N T

American Stock Transfer & Trust Company  
6201 15th Avenue 
Brooklyn, NY 11219  
718-921-8200

S E C U R I T I E S  &  R E L A T E D  I N F O R M A T I O N

The Company’s common stock is listed on the 
Nasdaq Stock Exchange under the symbol “EGRX”.

A N N U A L  M E E T I N G

The annual meeting of stockholders will be held virtually 
on Thursday, July 28, 2022 at 10:00 a.m. Eastern Time. 

S T O C K H O L D E R  I N F O R M A T I O N

Stockholders, investors, and analysts interested 
in corporate information may contact: 
In-Site Communications, Inc. 
Lisa Wilson  
212-452-2793

W E B S I T E

Information about Eagle Pharmaceuticals, Inc. may be 
obtained on our website at www.eagleus.com. Investors 
interested in Eagle Pharmaceuticals, Inc. stock quotes, 
news releases, SEC filings and other corporate information 
may click on the Investors link on our website.
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This Annual Report contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, 
as amended, and other securities laws. Forward-looking statements are statements that are not historical facts. Words and phrases 
such as “anticipated,” “forward,” “will,” “would,” “could,” “should,” “may,” “remain,” “maintain,” “continue,” “potential,” “prepare,” 
“expect,” “estimate,” “believe,” “plan,” “near future,” “belief,” “guidance,” and similar expressions are intended to identify forward-
looking statements. These statements include, but are not limited to, statements regarding future events such as: statements regarding 
the estimated addressable market size and estimated sales figures for BARHEMSYS, BYFAVO, Landiolol and other products or product 
candidates; potential future royalty and milestone revenue, including for Treakisym;  Eagle’s marketing, product development, 
partnering and growth strategy, including relating to the commercialization of BARHEMSYS and BYFAVO and the ability of Eagle to 
expand the application of BARHEMSYS and BYFAVO ; the timing, scope or likelihood and timing of regulatory filings and approvals from 
the FDA for the Company’s product candidates, including Landiolol; the ability of BARHEMSYS, BYFAVO, Landiolol and other products 
and product candidates to address unmet clinical needs; the potential market opportunity for Eagle’s products or product candidates, 
including for BARHEMSYS, BYFAVO and Landiolol; expectations regarding expansion of the Company’s product portfolio, including 
potential acquisitions of oncology or other assets; the ability of the Company’s executive team to execute on the Company’s strategy and 
build stockholder value; expectations regarding the Company’s future growth; and the ability of the Company’s product candidates to 
deliver value to stockholders. All of such statements are subject to certain risks and uncertainties, many of which are difficult to predict 
and generally beyond the Company’s control, that could cause actual results to differ materially from those expressed in, or implied 
or projected by, the forward-looking information and statements. Such risks and uncertainties include, but are not limited to: the risk 
that the  anticipated benefits of the Company’s recently completed transaction with Acacia Pharma Group are not realized; the impacts 
of the COVID-19 pandemic and geopolitical events such as the conflict in Ukraine, including disruption or impact in the sales of the 
Company's marketed products, interruptions or other adverse effects to clinical trials, delays in regulatory review, manufacturing and 
supply chain interruptions, adverse effects on healthcare systems, disruption in the operations of the Company's third party partners 
and disruption of the global economy, and the overall impact of the COVID-19 pandemic or other events on the Company's business, 
financial condition and results of operations; whether the Company will incur unforeseen expenses or liabilities or other market factors; 
whether the Company will successfully implement its development plan for its product candidates; delay in or failure to obtain regulatory 
approval of the Company's or its partners’ product candidates; whether the Company can successfully market and commercialize 
its products or product candidates; the success of the Company's relationships with its partners; the availability and pricing of third 
party sourced products and materials; the outcome of litigation involving any of its products or that may have an impact on any of 
the Company’s products; successful compliance with the FDA and other governmental regulations applicable to product approvals, 
manufacturing facilities, products and/or businesses; general economic conditions, including the potential adverse effects of public 
health issues, including the COVID-19 pandemic and geopolitical events, on economic activity and the performance of the financial 
markets generally; the strength and enforceability of the Company's intellectual property rights or the rights of third parties; competition 
from other pharmaceutical and biotechnology companies and the potential for competition from generic entrants into the market; the 
risks inherent in the early stages of drug development and in conducting clinical trials; and factors in addition to the foregoing that may 
impact the Company’s financial projects and guidance, including among other things, any potential business development transactions, 
acquisitions, restructurings or legal settlements, in addition to any unanticipated factors, that may cause the Company’s actual results 
and outcomes to materially differ from its projections and guidance; and those risks and uncertainties identified in the “Risk Factors” 
section of the Company's Annual Report on Form 10-K for the year ended December 31, 2021, filed with the Securities and Exchange 
Commission (the “SEC”) on March 8, 2022, as amended by the Company’s Annual Report on Form 10-K/A for the year ended December 
31, 2021, filed with the SEC on May 2, 2022, the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2022, filed 
with the SEC on May 9, 2022, and its other subsequent filings with the SEC. 

Any forward-looking statements in this Annual Report reflect our current views with respect to future events or to our future financial 
performance and involve known and unknown risks, uncertainties, assumptions and other factors described under the “Risk Factors” 
section and elsewhere in this Annual Report, that may cause our actual results, performance or achievements to be materially different 
from any future results, performance or achievements expressed or implied by these forward-looking statements. Given these 
uncertainties, you should not place undue reliance on these forward-looking statements.

In addition, statements such as “we believe” and similar statements reflect our beliefs and opinions on the relevant subject. These 
statements are based upon information available to us as of the date of this report, and while we believe such information forms a 
reasonable basis for such statements, such information may be limited or incomplete, and our statements should not be read to indicate 
that we have conducted an exhaustive inquiry into, or review of, all potentially available relevant information. These statements are 
inherently uncertain, and investors are cautioned not to unduly rely upon these statements as predictions of future events. Except as 
required by law, we assume no obligation to update or revise these forward-looking statements for any reason, even if new information 
becomes available in the future.

This Annual Report also contains estimates, projections and other information concerning our industry, our business, and the markets 
for certain diseases, including data regarding the estimated size of those markets, and the incidence and prevalence of certain medical 
conditions. Information that is based on estimates, forecasts, projections, market research or similar methodologies is inherently subject 
to uncertainties and actual events or circumstances may differ materially from events and circumstances reflected in this information. 
Unless otherwise expressly stated, we obtained this industry, business, market and other data from reports, research surveys, studies and 
similar data prepared by market research firms and other third parties, industry, medical and general publications, government data and 
similar sources.
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Eagle Pharmaceuticals, Inc.
50 Tice Blvd, Suite 315
Woodcliff Lake, NJ 07677

T. 201.326.5300
F. 201.391.2430
info@eagleus.com
eagleus.com © 2022 Eagle Pharmaceuticals, Inc. All rights reserved.
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